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Total Fund Composite Manager Status
Market Value: $1,850.0 Million and 100.0% of Fund



Marquette Associates, Inc. 2

Total Fund Composite
Market Value: $1,850.0 Million and 100.0% of Fund

 Ending December 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,850,033,417 -40,304,753 100.0 100.0 0

Fixed Income Composite 381,084,725 -134,482 20.6 22.0 -25,922,627

J.P. Morgan Core Fixed Income 306,980,409 -128,105 16.6   

Mellon Capital Core Fixed Income 74,104,316 -6,377 4.0   

U.S. Equity Composite 469,870,186 -57,364,078 25.4 25.0 7,361,832

Boston Partners Large-Cap Value 150,414,200 -10,560,478 8.1 8.0 2,411,526

Mellon Capital Large-Cap Core 107,179,425 -26,012,152 5.8 6.0 -3,822,580

Artisan Partners Mid-Cap Growth 48,226,527 -16,098,711 2.6 2.5 1,975,691

Geneva Capital Mid-Cap Growth 48,182,449 -4,568,773 2.6 2.5 1,931,613

Fiduciary Management Small-Cap Value 58,389,764 -93,454 3.2 3.0 2,888,761

Silvercrest Asset Management Small-Cap Value 57,477,821 52,688,607 3.1 3.0 1,976,819

International Equity Composite 383,619,139 -3,755,233 20.7 20.0 13,612,456

NTGI ACWI Ex-US Non-U.S. All-Cap Core 108,632,269 0 5.9 6.5 -11,619,903

Vontobel Asset Management Non-U.S. Large-Cap
Core 119,369,090 120,000,000 6.5 6.5 -883,082

GMO Small-Cap Non-U.S. Small-Cap
Value 98,042,817 0 5.3 4.0 24,041,481

OFI Institutional Asset Management Emerging Markets 57,574,962 57,400,000 3.1 3.0 2,073,959

Hedged Equity Composite 210,354,974 0 11.4 10.0 25,351,632

ABS Hedged Equity Hedge
FoF 107,033,015 0 5.8 5.0 14,531,344

K2 Hedged Equity Hedge
FoF 103,321,959 0 5.6 5.0 10,820,288

Real Estate Composite 166,471,913 -2,004,736 9.0 8.5 9,219,072

American Realty Advisors Core Real Estate 35,343,624 -509,255 1.9   

Morgan Stanley Core Real Estate 114,113,349 -1,331,515 6.2   

UBS Core Real Estate 17,014,534 -163,965 0.9   

Infrastructure Composite 157,641,051 23,895,595 8.5 8.5 388,211

IFM Core Infrastructure 71,140,396 0 3.8 3.5 6,389,227

J.P. Morgan Core Infrastructure 86,500,655 23,895,595 4.7 3.5 21,749,486
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 Ending December 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 45,983,213 2,269,169 2.5 6.0 -65,018,792

Progress U.S. Private Equity FoF 26,362 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,066 0 0.0   

Brinson 1999 U.S. Private Equity FoF 260,908 -111,107 0.0   

Brinson 2000 U.S. Private Equity FoF 886,415 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,499,911 -252,310 0.1   

Brinson 2002 U.S. Private Equity FoF 1,129,656 0 0.1   

Brinson 2003 U.S. Private Equity FoF 1,133,237 -107,057 0.1   

Brinson 2004 U.S. Private Equity FoF 1,567,456 -112,532 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,090,998 -285,682 0.4   

Adams Street 2009 U.S. Private Equity FoF 15,504,525 558,916 0.8   

Adams Street 2012 Global Divers. Private
Equity FoF 5,502,946 1,180,000 0.3   

Siguler Guff U.S. Private Equity FoF 11,308,733 1,398,941 0.6   

Total Cash Equivalents 35,008,217 -3,210,988 1.9 0.0 35,008,217
XXXXX

Total Fund Composite
Market Value: $1,850.0 Million and 100.0% of Fund
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 Ending December 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.5% 15.2% 15.2% 13.2% 8.7% 9.6% 11.3% 5.0% 7.1%
Total Fund Benchmark 1.0% 4.1% 14.3% 14.3% 12.5% 8.6% 9.5% 11.6% 4.8% 6.6%

Fixed Income Composite -0.6% -0.1% -1.4% -1.4% 1.6% 3.5% 4.3% 6.4% 5.2% 5.3%
Barclays Aggregate -0.6% -0.1% -2.0% -2.0% 1.0% 3.3% 4.1% 4.4% 4.9% 4.5%

U.S. Equity Composite 2.6% 9.2% 34.4% 34.4% 25.0% 15.5% 16.4% 19.4% 7.1% 8.6%
Wilshire 5000 Total Market 2.6% 10.1% 33.1% 33.1% 24.3% 16.0% 16.3% 18.6% 6.5% 8.0%

International Equity Composite 1.2% 4.7% 16.0% 16.0% 16.2% 5.6% 7.2% 11.3% 0.2% 3.7%
MSCI ACWI ex USA Gross 0.9% 4.8% 15.8% 15.8% 16.6% 5.6% 7.1% 13.3% 2.6% 8.0%

Hedged Equity Composite 2.2% 6.6% 19.1% 19.1% 12.8% 6.8% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.2% 11.1% 11.1% 7.9% -2.0% 0.7% 3.0% -1.6% 0.4%
Russell 3000 2.6% 10.1% 33.6% 33.6% 24.7% 16.2% 16.4% 18.7% 6.5% 7.9%
MSCI ACWI 1.7% 7.3% 22.8% 22.8% 19.4% 9.7% 10.5% 14.9% 3.7% 7.2%

Real Estate Composite 3.1% 3.0% 14.2% 14.2% 12.6% 12.7% 13.1% 17.2% 1.9% 8.8%
Custom Real Estate Benchmark 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 17.0% 1.0% 8.2%
NFI 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 2.7% 2.3% 6.2%

Infrastructure Composite 1.0% -0.5% 5.2% 5.2% 8.0% 7.9% -- -- -- --
CPI +4% 0.3% 0.5% 5.6% 5.6% 5.7% 6.1% 6.0% 6.2% 6.2% 6.5%

Private Equity Composite 1.6% 1.6% 4.2% 4.2% 7.8% 8.1% 10.5% 10.8% 6.5% 12.4%
Venture Economics All PE 0.0% 0.0% 8.4% 8.4% 10.8% 10.5% 12.4% 12.9% 7.7% 11.8%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,850.0 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,850.0 Million and 100.0% of Fund

 Ending December 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.5% 15.2% 15.2% 13.2% 8.7% 9.6% 11.3% 5.0% 7.1%
Total Fund Benchmark 1.0% 4.1% 14.3% 14.3% 12.5% 8.6% 9.5% 11.6% 4.8% 6.6%

Fixed Income Composite -0.6% -0.1% -1.4% -1.4% 1.6% 3.5% 4.3% 6.4% 5.2% 5.3%
Barclays Aggregate -0.6% -0.1% -2.0% -2.0% 1.0% 3.3% 4.1% 4.4% 4.9% 4.5%

J.P. Morgan -0.6% 0.0% -1.2% -1.2% 1.8% 3.5% 4.2% 5.0% 5.1% --
Barclays Aggregate -0.6% -0.1% -2.0% -2.0% 1.0% 3.3% 4.1% 4.4% 4.9% 4.5%

Mellon Capital -0.6% -0.2% -2.2% -2.2% 1.0% 3.2% 4.0% 4.3% 4.9% 4.5%
Barclays Aggregate -0.6% -0.1% -2.0% -2.0% 1.0% 3.3% 4.1% 4.4% 4.9% 4.5%

U.S. Equity Composite 2.6% 9.2% 34.4% 34.4% 25.0% 15.5% 16.4% 19.4% 7.1% 8.6%
Wilshire 5000 Total Market 2.6% 10.1% 33.1% 33.1% 24.3% 16.0% 16.3% 18.6% 6.5% 8.0%

Boston Partners 3.2% 10.8% 36.8% 36.8% 28.7% 18.7% 17.4% 19.2% 7.7% 10.2%
Russell 1000 Value 2.5% 10.0% 32.5% 32.5% 24.8% 16.1% 15.9% 16.7% 4.5% 7.6%

Mellon Capital 2.5% 10.5% 32.4% 32.4% 23.9% 16.1% 15.8% 17.9% 6.1% 7.4%
S&P 500 2.5% 10.5% 32.4% 32.4% 23.9% 16.2% 15.9% 17.9% 6.1% 7.4%

Artisan Partners 3.2% 6.2% 38.5% 38.5% 29.0% 17.9% 21.3% 26.7% 12.2% 11.9%
Russell MidCap Growth 3.2% 8.2% 35.7% 35.7% 25.4% 15.6% 18.2% 23.4% 8.5% 9.8%

Geneva Capital 2.9% 6.9% 31.4% 31.4% -- -- -- -- -- --
Russell MidCap Growth 3.2% 8.2% 35.7% 35.7% 25.4% 15.6% 18.2% 23.4% 8.5% 9.8%

Fiduciary Management 1.2% 7.8% 35.3% 35.3% 22.4% 12.7% 15.5% -- -- --
Russell 2000 Value 1.9% 9.3% 34.5% 34.5% 26.0% 14.5% 16.9% 17.6% 5.4% 8.6%

Silvercrest Asset Management 2.1% 9.0% -- -- -- -- -- -- -- --
Russell 2000 Value 1.9% 9.3% 34.5% 34.5% 26.0% 14.5% 16.9% 17.6% 5.4% 8.6%

International Equity Composite 1.2% 4.7% 16.0% 16.0% 16.2% 5.6% 7.2% 11.3% 0.2% 3.7%
MSCI ACWI ex USA Gross 0.9% 4.8% 15.8% 15.8% 16.6% 5.6% 7.1% 13.3% 2.6% 8.0%

NTGI ACWI Ex-US 1.0% 4.8% 16.1% 16.1% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 1.0% 4.8% 16.3% 16.3% 16.9% 5.6% 7.4% 14.0% 2.8% 8.4%

Vontobel Asset Management 1.0% -- -- -- -- -- -- -- -- --
MSCI EAFE 1.5% 5.7% 22.8% 22.8% 20.0% 8.2% 8.1% 12.4% 1.8% 6.9%

GMO Small-Cap 1.9% 6.5% 31.4% 31.4% 27.7% 11.7% 14.0% -- -- --
MSCI EAFE Small Cap Gross 2.4% 5.9% 29.7% 29.7% 25.0% 9.6% 12.7% 18.9% 3.7% 9.9%

OFI Institutional Asset Management 1.0% -- -- -- -- -- -- -- -- --
MSCI Emerging Markets -1.4% 1.8% -2.6% -2.6% 7.3% -2.1% 2.8% 14.8% 3.8% 11.2%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,850.0 Million and 100.0% of Fund

 Ending December 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.2% 6.6% 19.1% 19.1% 12.8% 6.8% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.2% 11.1% 11.1% 7.9% -2.0% 0.7% 3.0% -1.6% 0.4%
Russell 3000 2.6% 10.1% 33.6% 33.6% 24.7% 16.2% 16.4% 18.7% 6.5% 7.9%
MSCI ACWI 1.7% 7.3% 22.8% 22.8% 19.4% 9.7% 10.5% 14.9% 3.7% 7.2%

ABS 2.6% 7.2% 20.6% 20.6% 12.6% 7.1% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.2% 11.1% 11.1% 7.9% -2.0% 0.7% 3.0% -1.6% 0.4%
Russell 3000 2.6% 10.1% 33.6% 33.6% 24.7% 16.2% 16.4% 18.7% 6.5% 7.9%
MSCI ACWI 1.7% 7.3% 22.8% 22.8% 19.4% 9.7% 10.5% 14.9% 3.7% 7.2%

K2 1.7% 6.0% 17.6% 17.6% 13.1% 6.5% -- -- -- --
HFRX Equity Hedge Index 1.2% 4.2% 11.1% 11.1% 7.9% -2.0% 0.7% 3.0% -1.6% 0.4%
Russell 3000 2.6% 10.1% 33.6% 33.6% 24.7% 16.2% 16.4% 18.7% 6.5% 7.9%
MSCI ACWI 1.7% 7.3% 22.8% 22.8% 19.4% 9.7% 10.5% 14.9% 3.7% 7.2%

Real Estate Composite 3.1% 3.0% 14.2% 14.2% 12.6% 12.7% 13.1% 17.2% 1.9% 8.8%
Custom Real Estate Benchmark 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 17.0% 1.0% 8.2%
NFI 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 2.7% 2.3% 6.2%

American Realty Advisors 2.3% 2.3% 11.3% 11.3% 10.8% 11.8% -- -- -- --
NFI 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 2.7% 2.3% 6.2%

Morgan Stanley 3.4% 3.4% 16.2% 16.2% 13.9% 14.8% -- -- -- --
NFI 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 2.7% 2.3% 6.2%

UBS 2.3% 2.0% 9.2% 9.2% -- -- -- -- -- --
NFI 1.0% 3.0% 13.0% 13.0% 11.4% 12.6% 13.2% 2.7% 2.3% 6.2%

Infrastructure Composite 1.0% -0.5% 5.2% 5.2% 8.0% 7.9% -- -- -- --
CPI +4% 0.3% 0.5% 5.6% 5.6% 5.7% 6.1% 6.0% 6.2% 6.2% 6.5%

IFM 2.3% -1.1% 6.5% 6.5% 9.0% 8.2% -- -- -- --
CPI +4% 0.3% 0.5% 5.6% 5.6% 5.7% 6.1% 6.0% 6.2% 6.2% 6.5%

J.P. Morgan 0.0% 0.0% 3.6% 3.6% 6.8% 6.8% -- -- -- --
CPI +4% 0.3% 0.5% 5.6% 5.6% 5.7% 6.1% 6.0% 6.2% 6.2% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,850.0 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,850.0 Million and 100.0% of Fund


